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UNCLASSIFIED 

PAGE 01 MELBOU 01020 300245Z 
70 

ACTION COME-OO 

INFO OCT-01 EA-11 ISO-OO EB-11 RSC-01 DRC-01 /025 W 

104050 

R 300100Z AUG 74 
FM AMCONSUL MELBOURNE 
TO SECSTATE WASHDC 2328 
INFO AMEMBASSY CANBERRA 
AMCONSUL SYDNEY 

UNCLAS MELBOURNE 1020 

E.O. 11652: N/A 
TAGS: BPRO, AS 

SUBJECT: FOREIGN INVESTMENT OPPORTUNITY: CLOPAY CORP. 
EMBOSSED POLYETHYLENE FILM: OPPORTUNITY 
NO. 6-74-093 

REF: (A) STATE-5218; (B) SYDNEY 1826 

1. RESPONSE TO CLOPAY PROPOSAL LIMITED DUE TO 
COMPETITIVE PRODUCTION OF SIMILAR PRODUCT BY SUCH 
FIRMS AS ICIANZ, W.R. GRACE AND OTHERS. 

2. ONE MAJOR AUSTRALIAN FIRM, AUSTRALIAN CONSOLIDATED 
INDUSTRIES LTD. (ACI), 550 BOURKE STREET, MELBOURNE, 

VICTORIA 3000, AUSTRALIA, IS INTERESTED. MR. I.L. 

ISHERWOOD, MARKETING MANAGER, PLASTICS PRODUCTS DIVISION, 

ACI, INFORMED CONGEN IN CONFIDENCE THAT: ACI, AT 

PRESENT MAJOR PLASTIC CONTAINER MANUFACTURER, IS VERY 
INTERESTED IN ENTERING THE PLASTIC FILM FIELD. HOWEVER, 

DUE TO PRESENT STATE OF AUSTRALIAN ECONOMY, ACI IS 
POSTPONING EXPANSION PROJECTS FOR AT LEAST THE NEXT SIX 
MONTHS. 

4. CLOPAY MAY WISH TO KEEP IN CLOSE TOUCH WITH ACI 

NEW YORK OFFICE. UNDERSTAND DR. ALAN DRAYCOTT, GROUP GENERAL 

MANAGER, PACKAGIND AND PLASTIC PRODUCTS DIVISION 

OF ACI, IS TO VISIT U.S. WITHIN TWO TO THREE WEEKS. 

DRAYCOTT'S ITINERARY NOT KNOWN. 
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Errors: N/A 
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